VGP: Explanation for the difference in the reviewed semi-annual financial statement of 2019 year on year
On 29 Apr 2020, The Vegetexco Port JSC explained the reviewed semi-annual financial statement of 2019 year on year as follows: 
Difference:
	Contents
	The first 6 months of 2019 after audit
	The first 6 months of 2018 after audit
	Difference

	· Profit from sales and service supply
	124,597,898,974
	35,479,396,448
	89,118,502,526

	· Financial profit
	- 124,358,020,686
	- 34,817,117,634
	- 89,540,903,052

	· Other profit
	156,417,988
	- 223,908,010
	380,325,998

	· Total accounting profit before tax
	396,296,276
	438,370,804
	- 42,074,528

	· Cost of current corporate income tax
	79,259,256
	236,428,588
	- 157,169,333

	· Profit after corporate income tax 
	317,037,021
	201,942,216
	115,094,805


Explanation:
Profit after corporate income tax of the first 6 months of 2019 increased year on year because of the following reasons
· Profit from sales and service supply increased year on year due to the Company had exploited most of area of warehouses and yards and traded in agricultural products; at the same time, the Company had also reduced costs;
· Financial profit arising in the first 6 months of 2019 decreased year on year due to the interest on loans for trading of agricultural products;

· Other profit also increased because the Company had had to pay additional tax payable of previous years;

· Therefore, total profit after tax of the first 6 months of 2019 increased year on year.
